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Beauce Placer Mining Co. Ltd. 


(No Personal Liability ) 


SB ihe ‘ Keport 


To THE SHAREHOLDERS: 


The Twelfth Annual Report of the Company, including a copy of its balance sheet, related financial 
statements, notes relative thereto and the Report of the Auditors for the year ended December 31, 1969, is 
submitted herewith. 


PROVINCE OF QUEBEC 


Beauceville 


The Beauceville placer gold property in Rigaud-Vaudreuil Seignory, Province of Quebec, has been 
kept in good standing. 


Johan Beetz Township 


During the year under review, your Company’s property in Johan Beetz Township, Province of 
Quebec, was abandoned after work on neighbouring grounds failed to support the former geological opinion 


that an intensive exploration program might result in the discovery of an economic uranium deposit. 


On behalf of the Board of Directors, 


President. 


Toronto, Ontario, 


April 20, 1970. 


Thorne, 
Gunn, 
Helliwell 


& Christenson 
CHARTERED ACCOUNTANTS 


AUDITORS’ REPORT 


To the Shareholders of | 
Beauce Placer Mining Co. Ltd. (No Personal Liability) 


We have examined the balance sheet of Beauce Placer Mining Co. Ltd. 
(No Personal Liability) as at December 31, 1969 and the statements of 
deficit, source and application of funds, exploration and development 
expenditures deferred, and administration and general expenditures deferred 
for the year then ended and have obtained all the information and explana- 
tions we have required. Our examination included a general review of the 
accounting procedures and such tests of accounting records and other sup- 


porting evidence as we considered necessary in the circumstances. 


In our opinion, and according to the best of our information and the 
explanations given to us and as shown by the books of the company, these 
financial statements are properly drawn up so as to exhibit a true and correct 
view of the state of the affairs of the company as at December 31, 1969 
and the results of its operations and the source and application of its funds 
for the year then ended, in accordance with generally accepted accounting 


principles applied on a basis consistent with that of the preceding year. 


KL, mis: 


Chartered Accountants 


Toronto, Canada 


March 19, 1970 
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BEAUCE PLACER. 
(No Pers 4 


(Incorporated unde| 


dsitene Sie 


(with comparative figut} 
| 


ASSETS 
1969 1968 
CurRENT ASSETS a + 
OE is Sar eo tet ant nln aeteaty Re NMEA Ine erp me IPRS Cth 8 oy koyauccated $ 93 $ VW 
AcGBOtints TECCIV ADC. ho wie, eunckesieslsanankictvandesaontecd Adee Beaate Noss Coste ka ot eee en nen 2,079 2,104 
Government of Canada bond on deposit with Quebec Securities Commission, 
at cost: (market: values 1968, ($751) rei. GA). at hee ae eee 1,000 
292 342) 
STORES AND SUPPLIES, GtiCOSE 2.0. iccs,.-d. cee nls eter eget Bees arunea ee eae rere 9,646 9,646 
Fixep AssETs, at cost 
Land. hhh chee Nata taa is CF a Sa Pte em eee 40,633 40,633 
Drilling and automotive equipment, machinery and furniture .............0............ 51,942 51,942 
Dredge and ‘dredging equipment ia... te ee ee ee 664,096 664,096 
Mining rights and properties, at value assigned by directors to 750,000 fully 
paid shares (10¢ per share) issued as consideration therefor .................. 75,000 75,000 
Value assigned by directors to 300,000 fully paid shares (30¢ per share) 
issued as consideration for exploration and development expenditure of 
$100,275 on the foregoing mining rights and properties ..............%.......... 90,000 90,000 
Mining«properties; atjnominal, value + iva. pa eee eee re 1 
921,671 921,672 
DEFERRED CHARGES 
Exploration and development expenditures ..................... eS OE a venee 1,056,710 1,051,559 
Administration’ and general expenditures 2.0... :.....<.6.c0..ccccsssedesssenysssoresuseusene ees 525,169 472,514 
1,581,879 1,524,073 
$2,915,368 $2,458,512 


Approved by the Board: 
M. J. BOYLEN, Director. 


G. L. MOORE, Director. 


| Liability ) 


| 


MINING CO. LTD. 


he laws of Quebec) 


Recember 31, 1969 


at December 31, 1968) 


LIABILITIES 
1969 1968 
CurRENT LIABILITIES —— 
qeecounts* payable wand acerued: labilities: ..............cc06.ccecsccecesecsessesevesssesesmnbecses $ 47,945 $ 38,583 
9% Notes and accrued interest payable to shareholders ..............0.0.0.0.0.0000...... 282,102 270,852 
2% Unsecured, deferred subordinated promissory notes |........0...0.000.00000000004 207,813 207,813 
Accrued interest on subordinated promissory notes .........0.0.0.0.0.0:00cececsees 232,478 198,041 
7% Demand note and accrued interest payable ...............0...c:cccccccseserereeeees 41,040 38,520 
811,378 753,809 
Lonc-TERM LIABILITIES 
Oy oie ie Fer OeMmCe te OMTIOLES ete, Ct ices ee esa estesensetecsenetter tes eta neo 400,781 400,781 


SHAREHOLDERS’ EQUITY 


CAPITAL STOCK 

Authorized — 5,000,000 shares, par value $1 each 

Issued SSOP oaladks SHALES (SEE MOLE. Li) ee, c3cehe cuss or -vet,o++-oodhanan dee gina us oan 977,936 977,936 
ee SE Pert TEDW ETS MI oe. ps seen ses caach on sutannchdviot sadsdecabas sadelss dese dbnd donk dan apnoea 416,406 416,406 


1,394,342 1,394,342 


Be ee go 5. ercse onidatenaievanedaes adounle Sn Uahanedi ah gee Hine eee 91,133 90,420 
1,303,209 1,303,922 
$2,015,368 $2,458,512 


Beauce Placer Mining Co. Ltd. 


(No Personal Liability) 


Vers fo See ar Sen 


Year ended December 31, 1969 


CAPITAL STOCK 


Shares of the company have been issued as follows: 


No. of 
shares and 
_ parvalue Discount Net 
HOrmcastr tris Ones: |. ok Gr. a Retna chet ae $3,268,134 $2,455,198 $812,936 
Poremimine rtishis.and property 1 aac ees eee 750,000 675,000 75,000 
For exploration and development ...................0.0:c:ccciee 300,000 210,000 90,000 


$4,318,134 $3,340,198 $977,936 


No shares were issued during the year. 


See of Deficit 


Year ended December 31, 1969 
(with comparative figures for 1968) 


1969 1968 
Deficit®at ‘beginning Vote year tet nes. Pere chess: dic. es ae $ 90,420 $ 90,420 
Add 
Loss on disposal of Government of Canada bond ........0.0..¢0:ccse.n nen 301 
Exploration and development expenditures written off 0.000.000. 411 
Mining @propetiies @ abandoned tx ta.c..8. c.4 secs. teacnulvas tai Geta ea eee eee i 
Os 


Deficit attend olvryear gS, sro ar eee ee ean ry $ 91,133 $ 90,420 


Beauce Placer Mining Co. Ltd. 
(No Personal Liability) 


ee of See and: _Application of Bese 


Year ended December 31, 1969 
(with comparative figures for 1968) 


1969 1968 
APPLICATION OF FuNDsS wae 
Loss on disposal of Government of Canada bond oo.00..0.00.0.0.ccccccccccccecccececeeeeees $ 301 
Exploration and development expenditures .200.00000000000.0occccecccececeeceeeeeeeeeeees 5002") oi ok 
Wdministration and seneral expenditures ..<.....0:.:..6-.c.. 0c cess. seseoceossevesenennnjarvacsens 52,655 52,964 
Pierre eee MNV ORK 111 DGC ATE AUR INO SILOM 1 otc 62-2 o5< 00s ia 2s cneosnenthodavouvciedsoevcrsbodetednatenasans 58,518 58,474 
Working capital deficiency at beginning of year ....................:.0::0::cecnenennee 750,688 692,214 
Morin Capital Ceniclency aAtvendKOl FOAL cs... c.n:ccceccsesccs-seesesssedeevovnteneveascoenussauseers $ 809,206 $ 750,688 


ES elo mont of Exploration wad. Development 
Expenditures Deferred 


Year ended December 31, 1969 


Balance _Expendi- Written Balance 


December 31, tures off December 31, 
1968 1969 1969 1969 
NUL vee ie ree Pe ee Hee oe PN Bed goths ce onc hsnsna haderh inert $ 183,243 $ 183,243 
|) al TPE go nalts AG ae gale tp UN a ae a ne 930,212 
HPAIe. | CHAP PIBOREZ, ATER So Seis occasion felon catodeesttowcantay dance $ 180 $411 529,981 
PPC Ase Ot “NAIC! CASCHCTIE! 9c. cosu cc d-strrehians-aprviccnsed panceniee stew neans 10,536 10,536 
Mine overhead and indirect expenditures .................0.0:.:.006. 333,895 
COAG ETS C2 eee 0S) MES ne ec 50 
SUPER EG VIN 5972 Saas aS ie ne a Ree eRe 309 
SAE iL RE RUSE BS hc ertnemeprrcntonie ov oe susan vend sshsnwsevbenagn tax 5,261 
5,620 339,515 


1,057,886 5,800 411 1,063,275 
Revenue from wood cutting and land rental |... 6,321 238 6,565 


$1,051,559 $5,562 $411 $1,056,710 


Beauce Placer Mining Co. Ltd. 


(No Personal Liability) 


Saint of OE a ree, Wid General 
Expenditures Deferred 


Year ended December 31, 1969 


Balance Balance 
December 31, Expenses December 31, 
1968 1969 1969 

NA VECLISEN 8 etek rcs, esi uh 19058 00) ee RO ER ts $ 4,808 $ 4,808 
Bankloan: “Interest: 25k: otoa ae ae ee ee eae een. 74,319 74,319 
Overdraft interest, bank charges and discounts .............0...0..0...... 13,714 (34) 13,680 
Corporation <taxes®* 2595, Ae A et te ee ee ohh 1,476 95 NasrQ) 
Engineering and) consulting. .....cq-sue hod enor ee 4.006 4,006 
Legal. and) audit, “sscn es eae ee 19,945 450 20,395 
Postage; «stationery and esupplics#oe 4. ee ee 7,303 60 | 7,363 
Security and ‘registration expense! 72. ee ee: 2,285 2,289 
Listing;and sustaining sires gene aks a 2,795 100 2,895 
Telephone and itelecraphias......1----. otter ee 5,497 46 5,043 
‘Pransfer*agent “and revistraticn lees ct eet 6,996 957 7,863 
Travelling’: expense oi): Geant ae ee ee eae 12.317 69 12,386 
Aduiinistration 4.600). ere ere ee ee ae 48,000 1,800 49,800 
Reports to -sharetiolders™.-s0ne mee a. ane ee re 6,916 869 7,785 
Payment to widow of former manager Biba artnet tee ete 1,000 1,000 
General“ expense’ Sux Ate ae es ene a A Si rea oy ie Lavi 36 1,208 
212,459 4,448 216,907 

Interest..on promissory emotesti.. 2, vec ee pect ee nee 331,018 43,207 370,225 
Less accrued interest on notes surrendered and cancelled .... 70,963 70,963 


260,055 48,207 308,262 


$ 472,514 $ 52,655 $ 525,169 
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